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SHUFHQW LQ DQG E\ SHUFHQW LQ IDPLELDBVIURZWNSURMHWWIFPGS U RLYH EHIRU
PRGHUDMRAIZDUGY 5HD0O3 JBRZWHKHVWLP DK
*OREDO DQG 5HIJLRQDO 2XWORRN KDYHQFUHBARHGHUFHQW EXMWWKI$Q R M HW¥ RGIRSZ

GRZWR SHUFH@W 7KHVWLPDWRHEZERK KDEHHQ
2YHUDOREFRQRPURZMM[SHF WHRGRERGHUDVWHOUHYLXEBUGVRP SHUFBREBOLYRWGHFHPEHU
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JURZMMVWLPDWHSHUFHRQUN DQGW[SHFWR®RZ IRU PRVW LQGXVWULHY LQ VHFRQGDU\ DQG \
GRZWR SHUFHQW 7KHVWLPRWH DQSURMHIRWLRQ
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UHFHVWLRRRH FRQRPLBEFLNWR{SHULBDQFMFHVVLRQDQWLF VB MHADWO REMMRZGREQ )XUWKHUWRH
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WR VORZ WR SHUFHQW LQ DQG WR IXUWKRQWRGXH DWRHDWMR FW PHQEBQ\S URGXFWLRQ
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KDEHHQHYLXYEBDHG SHUFHQMRLYHN) WHKH WR EH

(2 .

2YHUDUREGXHXWARBNWH GHPO QB [SHFWRABLJIK

RQN KUHH QL IRW R ZSWR V S H KWW J L REROW U HHRRM R P L

1LJHDRBRXWKJUL P SURM HFBUHRE\ SHUFBQW
SHUFHQW UHVSHFWLYHO\ LQ

7 K HU NWW R/ KJHD R FRR'W O B R R DR.QV K@YH J D WIL'GEHU L P D U
GXHNVRVKEXVVLDSNEZDU®KWXUJLLQU ODDQRWDLJIKW
ILQDQFLDO DQG PRQHWDU\ FRQGLWLRQV
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F K VA RMAHBPR®Q W UW RR\WE
srvwnn voLo o swwoLono woswaws L ETUIERIENINRATIRE Y s e e

SURJUBIQ @ RG HIL QGWEY MLIRID U /KK D F W

WASH RI ZLQG HQHUJ\ WHFKQRORJ\ vx KR Y R L EKRE RAFEYPQ D JLRUH FWDRAHQ$B X O R MK K H
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WKH FRQVWUXFWLRQ SKDVH RI WKH SURMHBRZHIRRWKARPPLVVLRQLIQEV R MARAKX O\ ZLO:
GLVSODFH 0: RI LPSRUWV ZKLFK LV D VWHS LQ W
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,\WKDV EHHQ D ®QJ DQG DUEXRXV WRDG WR WHFRYHU

IRU WH
FROMKXFWRQ LOGXW  ILRP WH VHURXV GRZQVZLQJ EWRXIKW

DERXWE\ WH SDQGHP LF

FRWGIQJ VR VWDWMEY DJJUHIDWRU 7 WDGLQI ( FRQRP LFV 6 RXW(
UFDY FROMKFURQ LOGXVW  FROADFWG E\ DV PXFK DV D
DUMU RYHU WUHH \ HDW/ GHFUHDMIQJ ILRP QHDUD 5 ELQRQ
WH VHFRQG TXDUMURI W5  E@RQIQ4 R

KH SDMWMHZ \ HDW/ KDYH EHHQ D WIDOE\ I[lLH IRUP DQ\ 6 RXW
UFDQ FRP SDQIHV LQYROYHG 1Q FROWKFWRQ DQG LQIDVWKFWILH
YHRSP HOW 7KH IQGXWWMWI KDV EHHQ IRUFHG VR RYHUFRP H
HWDO P DNMRU IWXHV LOFOXGIQI DQ XQWDE®! P DINHW Z LGB0
FWDWQJ  LOSXW FRW DQG  IQGXWM ZIGH P DWUDO DQG
b SR HH VKRUBIHV:  VD\V IOGXWM  H[ SHW5 RH®R YDQ GHQ
W FKIH H HFXWYH RIIEFHU R WH * $3  QUDVAKFWUH
RUSRUDWRQ * ,&

RZHYHU WHWH DWH JQP P HW Rl @ KWDQG WHWH LV QR GRXEW
DW ZIMEH |G Z IW RSSRUXQMHY 7KH VHFWRU 1LQD@®

PV D FKDQFH VR VKDNH RII ®RFNGRZQ IDWIXH DQG KRSHIX@®

ROH VRP H Rl WH SIHWILQJ VXSSO FKDLQ IMWXHV Z H IDFHG WLV
DU KH IXUMHUWIW]G

DVHG RQ KV~ \ HDW/ RI LOGXWM NQRZ BIGIH DQG H[ SHUHQFH
DQ GHQ %HW EHAHYHV WDWVHRVRU J URZ W 1Q Z |.®GHSHQG
D WH IRERZ 1QJ WHH NH\ IDRVRWY

FUHDVHG J RYHUQP HQWVSHQG

RYHUOP HOWLY 6 RXW $ IUFDYY EL]J HVWILQDVAKFMH VSHQGHU
1Q - XQH MDQORXQFHG WDWWZ RX@ EH LOYHVWAQJ P RIH
DQ 5  W@MRQ RYHU WH QH W\WQ \ HDUW/ LOR LI LDVMXFMUH
RMIFW P DQ Rl WH LQI LDVWKFWUH SURMIFW WDWZ HUIH SXWRQ
R 1Q DQG Z HUH HIQWBWG LQ Z W WH EXOIRI
WWBRQHG SURMIFW VHWWR FRP P HQFH LQ HDUD

SSQO FKDLQ LVWXHV

KUQ) @FNGRZQV  WH LQGXVW  NHHQD IHOVWH HIIHFW R
RGXFURQ VARZGRZQV 1Q NH\  FROWKFWRQ P DWUDY 6 LQFH
HQ WH SUFH Rl EDVIF P DWIUDY KDV WHP DIQHG KLIK® YRDWG
H FROVWAXFWRQ P DWIUDOLQGXVW LV JDGXD@ UHVRIYLQJ VXSS®
HV DQG FDWKLQJ XS SIRGXPARQ EDFNGRIV WDWI R DV IDUEDFN

LAY VKRUMI HV

KI®! WH VXSSO Rl ®RZ VNGHIG Z RUINHW/ KDV VHHQ D VKDL UVH

WH SDVWWIHZ \HDW/ D VKRUBJH RI VNIGBG Z RINHWY LV VBZ O

DUMG VBNLQ] LIRRW %6XWYDQ GHQ %4HU LV FRQILGHQWWDW Z1@®
H D P DINHG XSVXU H LQ HGXFDWG Z RINHWY DV DQ LQFUHDVH 1Q

RMIFW DQG 1XQGIQJ BIDGV VR EHWMUHP S®R\ P HOARSSRUMQLHY
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RXUFH KW8V  ZZZ HQJIQHHUQI QHZ V FR ] D DUAF®! D VP RRWHU
®DG DKHDG IRUWH LOIIDVAXFMUH LQGXVW 1Q
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0 DWIUDO SUFHV FRX@ IDFH GRXE®! GLIIW KINHV 1Q WH
&ROWMKFURQ / HDGHUW/KIS &RXQFIO &/ & KDV ZDUQHG &ROFHWQV
FHOWH LQ SDUAFX®@U RQ WH VHFRQG DQG WILG TXDUMU ZKHQ
HQHW\ SUFHV DWH H SHFWG WR EH 2FRQVIGHIDE® DERYH \WH
GIYHY VHHQ SURU VR WH 8NWDIQH ZDU HVSHFID@®  Z IWRXW
JRYHUOP HQW/XSSRUV

7KDWLY VHWVR SXW 2L QULIFDQW XSZDUG SIHWXIH RQ SUFH\E
HVSHFLD@® RQ HOHU\ LOWQVLYH SLRGXFW VXFK DV EUFNV FHP HQW
SMWMLERDLG DQG LQVXMMRQ &/ & FR FKDLLY - RKQ 1 HZ FRP E DQG
3 HWU& DSGIKRUD VDLG

6RP H P DWMUDY LOFOXGIQI SOWMU SMWMUERDUG DQG LOVXMUWRQ
FRX@ IDFH GRXE®! GLJ IWLQIMWRQ @WAU [Q WH \ DHU WH\ DGGHG
YXWSURGXFWDYDIDELDN IRUQRZ LV 2JRRG DQG LHWLQIQJ R SWH
&29, GIYHO® Z W WP EHU SUFHV IDAQJ GXH VR WH @UWH WRFN
DQHDG\ 1Q WH 8. DQG LHGXFHG VKISSIQ) FRVW 7KH RQD WP EHU
WRFN IDFLQJ] GIVIXSMRQ LV ELLFK S®Z RRG DFFRUGEQI VR WH &/ &
P XFK Rl Z KIFK XVHG R FRP H [LRP 5 XWID DQG LV QRZ VDQFWRQHG

2, W QP MG VXSS@HV DYDUDE®! ILRP / DWID DQG ) LQDQG ZH
DGYLVH VSHDNIQJ VR S®ZRRG VXSSAHW UHIDUEIQ) DOMUDDWYHVE
&DSGIKRW DQG 1HZFRPE VDIG &RQADFVRY/ DWH DR IDFIQI D
2QHZ DWHD Rl FROFHU® 1Q VROUDQG HQYLLRQP HQWOSIRGXFW DV LW
IV SWRYLQJ GUILFXAVVR HQVXUH SLRGXFW FRPIQJ IRP  &KIQHVH
P DOXI DFVXUHW/ KDYH WH FRUHFWDFFUHGVMIVMRQ

27KV IV D JWRZ Q) SIRGXFWDUHD Z IW LOFLHDVIQJ GHP DQG VR WKH
8. FROWKFURQ LOGXW 1V FKD@IQIHG VR HQVXWH VXFK SLRGXFW
DIH R WH SWRSHU WBQGDWS DQG TXDMW: &DSGKRUWQ DQG
1 HZ FRP E VDIG

/ RRNIQ) DKHDG WH &/ & Z DUQHG WDWVKISSIQ) ®IDG WP HV FRX@
IDFH P RUIH ERWBIQHFNV DV &KIQD IDFHV D KINH 1Q FRURQDYILKV
LQIHPARQV WRXJ K VFKHGX®N KDYH LP SLRYHG LQ LHFHQAP RQWY

BRXUFH  KWBV ZZZ FRQWXFWRQQHZ V FR XN VXSSO FKDLQ F&
HQHLI\ SUFHV VR VHQG P DWIUDOFRVW VRDUQJ 1Q

—
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=P EDEZ H FDELQHWKDV DSSWRYHG WH FROQMXFURQ R
®Z FRWKRXVHV DQG I@W E\

ELQHW DOR DSSWIRYHG WH XVH Rl QHZ EXIGHQI

KQR®RI\ 1Q WH FRQUWXFURQ RI WH ®RZ FRVWKRXVHV
I@W DIWUEHIQ) WHG RXWWLY \ HDU LQ D VLJ QULEDQW
YDUDVHNZ D FRP S®f RI oW

QFD 0 XWYDQIZD  LQIRPPDWRQ  SXEQFIW  DQG

DGFDWAQJ  VHUFHV P LOMMU VWWG WDWWH FDELQHW
EUHIHG RQ XVIQU WLV QHZ EXIGQ) WIFKQR®RI\ 1Q

FROMKFUWRQ 7KLY IV SDUVRI WH VADWAI\ \R

HG XS WH KRP H EXLGHQ) SURFHW EHFDXVH LWDQERZ V

VR EH WHGXFHG E\ DV P XFK DV KDO

VDIG 2&DEIQHWZ DV IQIRWP HG WDWWH WFKQR®JI\
LFK LV D@HDG\ LQ XVH LQ WH ' ] LYDUDVHNZ D |@W SURMIFW
ROYHV \ER RSWRQV QDPH® EUFN DQG PRUBU DQG
OFUW  VDIG 0 lQWMMU 0 XWYDQIZD  7KH KRXVIQU
QV Z LOLQYROH VER DQG WUHH EHGLRRP HG IOW Z W
1DO DP HQMHV VXFK DV Z DWIU DQG VHZ HU UHAEX@MWRQ
HOIPWELW [WRP WHQHZ DE® HOHW\ 7KH GHVLIQV (LW
(@LOR WH VP DUAFIW FRQFHSW

H DOMUDWYH WIFKQR®RJI\ Z LOH] SHGIWM Z RUNV DQG VDYH
E\ XS W KDD ZIW XS VR D WRXVDQG XQW EHIQJ
WKFWG 1O PROMV 7KLV VKRXG HQDE®
YHLUOP HOQMR GHOYHU KRXVIQJ XQW E\
QMWKFURQ P DWUDY Z IGEH SIRGXFHG RFD®  Z IW WH
(DH ,QWMMW Rl 7HFKQR®J\ P DOXIDFWUQ)  WH
P HW IRUWH Z DEDQ) EQRFNV

IV\HDU  E®FNV Rl [@®W DWH EHIQI EXIGMQ + DUDUHY
YDWDVHNZ D HDFK ERFNZIW  I@W WR JLYH D RBORI
I@W 7KH * RYHWQP HQWLY EXLGHQI KDO DQG WH
DW VHRRU WH RWHU KD® 7WHDVXU KDV SWRYLGHG
IQH FHW Rl EI@RQ LQ RWGHU IRUFRQMKXFURQ \R
b P HQFH 2

D 1Q $SUO WH FDEIQHWJIDYH WH JWHHQ @ KWMR
' HSDUR HOWRI 5 RDGV Z IWIQ WH 0 [OWW Rl 7 IDQVSRUWV
,QUDVWAXAXIDO ' HYHRSP HQOWWR ZRW RQ VHYHWDO
RNAFW

ZRW LQYROHV VBNQJ RYHU DQG WHSDLUQ) VSHFLULE
WDWI D@ XQGHU XLEDQ FRXQFLY 7KLV KDSSHQV DV
6HFRQG 5HSXEQF GG E\ 3 UHVIGHQW 0 QDQIDIZD
DOWV HIIRW WR HQKDQFH VHUYIFH GHOYHU DQG WH

P EDZH  JRYHUQP HQW Z 1@ FROFHQADW RQ WDQVSRUV
DVWKFWMUH (HKDELOMRQ FRQWAKFURQ DQG XSJWDGHV

WBQGDUEY WDW DWIH SUHVFUEHG 1Q WH 1 DWRQDO
YHBRSP HQW 6 WDWIJ\  7KH PDIQ IRFXV ZIl® EH RQ

UQ) WDWMH WDQUSRUMWHRRU SO\ V IW W KWXOUR®G!

DQ HQDE®IU IRU RYHWD® HFRQRP IF JIRZ\W DFLRW WH

XOMUH P LOQJ  HGIPWFIW P DQXIDFWUQ)  DQG

WXUVP VHRVRWY/

CONSTRUCTION NEWSLETTER

6 RXUFH
KWV ZZZ FROWXRBIUFD FRP QHZ V] LP EDEZ H
WHDVXU DARFDWYV XV E KRXVIQJ SIRMIFW
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7HBR D FRPSDQ EXIGQI DXWRORPRXV WFKQR®I\ [RU KHDY\
FROMKFWRQ HTXISP HOW KDV DQORXQFHG GHDY ZIW FRQMWXFURQ
FXWWRP HU/ - RKQ $ DUV * LRXS 7HIFKHUVDQG 7RP DKDZ N & ROVWKFWRQ IRU
UHP RW RSHUDWIG Z KHH®IG BRDGHW/ EXQER] HW/ DQG GXP S WXFNV

7KH FRP SDQ. D\ V DWW WFK KH®V FRQWDFRY/ GHDOZ IW \WH @FN RI
ZRUNHW ° D HFHQWVXUH ILRP WH $ VWRFIDWG * HQHUDO& RQWDFRY/ RI
$P HUFD IRXQG \KDW Rl FROMKFWRQ PV DWH KDYLQJ GlIEXGHY
ILQGLQI Z RUINHW/ VR KILH GUYIQJ XS FRVW DQG SURMIFWGH®\ V

7HBR LV LOARGXFIQI DQ LOFUHP HQWO DSSIRDFK VR DXVRQRP\ Z W W
WWMP  7HBR 6 XSHUYLVHG $XVRQRP\ ZKIFK HQDE®N UHP RWM DQG VHP L
DXVRQRP RXV RSHWDMRQV R DQ\ P DNH DQG P RGHORI KHDY\ FROWXFWRQ
HTXISP HQW $ NH\ EHQHIWLY WDWRQH RSHWDWRU FDQ FRQWRO P XGAS®
P DFKLOHV ILRP WH FRP IRUARI D FRP P DQG FHOMU

27KH FROWMKXFWRQ LOGXW IV H[ SHUHQFIQJ D JWRZIQJ VNGBIG MERU
VKRUBJH ® VDIG 91QD\ 6 KHW FR IRXQGHU DQG FKIHI H[ HFXWYH RIILFHU RI
7HBR 2 H IRXQGHG 7HBR R KHS FROADFWRWY VXSHUFKDUH WHIU
RSHIDWRW HIRUWW E\ WUWQIQJ WHIU HTXISP HQW LOR VHP L DXVRQRP RXV
P DFKIQHV % P RYLQJ WH RSHIDRURXWRI WH FDE Rl WH P DFKIOH DQG LR
D FRPPDQG FHOMU ZHiH DOR PDNQJ WH RSHIDWRY RGI VDIHU
FRP IRUDE®! DQG P RUH DFFHVWIE®1 2

7THE®R ZRWV Z W FROAMDR\RW WR LGHOW\ WH EHVWXVH FDVHV IRUWH 7 HBIR

WWMP  DQG KDQGBN HYHUWIQU [WRP RSHWDWRU WDLQIQJ R QHVE RWN
[P SGIP HOBMRQ
6RXUFH KWV ZZZ FROWKFURQ HXIRSH FRP QHZ V DXVRQRP RXV \WMFK

FRP SDQ H[ SDQGV LOR UHP R FROWRORSHDWRQ |RU KHDYA
HTXLSP HQW

DUAF®A
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7KH 6 RXW $I1UFDQ HFRQRP\ SWRGXFHG P RWIH JRRGV

1"{s{qU

DQG VHWIFHV GXUQJ H[ SDQGIQI  E\

EHVE HHQ DQG IRP 1 WARQ R

1 WARQ WIWMEFV RIILFIDY DQQRXQFHG RQ WH
W Rl 0 DUFK 7K IV GHVSIM LW RXVBXW

GISSIQ E\ LQ WH IRXUM TXDUMU FRP SDLHG \R

WH SUHYIRXV WUHH P ROMY DV BRDG VKHGGIQI VIOV

RSHWDWRQV [Q WH QHLIKERXUQJ FRXQAI 7 DQVSRUN

WRIDJH DQG FRP P XQIFDWRQ PDGH WH ®@UWHW

SRVIWYH [P SDFW UMIQJ E\ DQG FROWEXWQJ

Rl D SHUFHQ®J H SRIQMR JRZ W

7KLV ZDV P DIQD GXH R LOFUHDVHG HFRQRP LF DFWYIW
Q SDWHQIHU @QG WDQVSRUN DU WDQVSRUWV DQG
FRP P XQIFDWRQ VHWIFHV 7KH RIILFLDO GDW VKRZ V
WDWWH 1LODQFH  UHDOHWEMA DQG EXVIQHW VHUYLEHV
LOGXW VKLDON E\ 7KLV ZDV RQ WH EDFN RI
®MW HFRQRP LIF DFWYIW 1Q LQDQFLDO LOWLP HGIDWRQ
LQVXIDQFH  DQG  SHOMRQ  IXQGQJ  DQG  DX[ LIDY
DFWYLAHY

&ROMKFURQ IV 1Q WH ZRUM VKDSH HP DIQIQU
VP D@BUWDQ EHIRWIH WH SDQGHP IF DQG

P DINHG FROWKFWRQV VI W FRQVHFXWYH \ HDU RI

HFRQRP LF GHFIOOH

6 RXUFH
KW8V ZZZ QDP LEIDQFRP QD
HFRWGV  SPWHFRQRP LF JURZ W IRU

WHDG 6 $
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I"{s{qu-

SFWIW 1Q 6%V FROMXFURQ LOGXWM  \HDU 6%V *' 3 KDG VKIXQN 1Q WH
VKDLS® FROADFWMG 1Q WH IRXUM TXDUMU |RXUM TXDUMU RI RQ D TXDUMWD EDVIV
RI ZIW IHZ HOFRXWDILQ VUQV  ZKIFK FDPH DV D VXWBUVH WR HFRQRP VW
RZ1QJ W ®RDG VKHGGQI UMQI LOMIHWW 7 KR KDG H[ SHFWG P RGHVWI LRZ \W.

WDWV DV ZH® DV D GHDUM Rl SXEQF

VHRRU VSHQGLQJ DFFRWGEIQI VR WAH OWVW  \W/ EDG QHZ V
$ 1UP DW& ROVWKXFWRQ , QGH[

YRWD \RG 1HZV 2CH
ZRX@ H[ SHFWIQ D FRXQM NH 6$ ZIW D
KXJH DQG JWRZIQJ SRSXMWRQ DQG YHU
7KH 1QGH  FRPSIBIG E\  HFRQRP MW REYIRXV [QIWDWAKFWIH GHILFIHQFIHY DQG D
5RH®RI YRWD GHF@XHG Q WH YHY REYIRXV @FN Rl VXIIIFIHQNVKRXVIQ) 1Q
IRXUM TXDUMU FRP SDIHG W WH WIWG  SRRUIHUDWHDV VR GR VWXII @NH LHVXVFIVDW WH

DPIG D VXPS 1Q WH YDOXH R QHZ 5' 3 KRXVIQJ SWRIWPPH DQG JHWFWDFNQJ
EXIGQIV FRP SBMWIG Rl D® RWD IUW  RQ 1O LDVWKFWLH
WRXJ K MWDUHFRYHUHG \ HDURQ

7THO
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7KH LQGH[ LV D FRP SRVIW LQGIFDVRU RI
WH GIYHORI DFWYIW 1Q WH EXIGHQI DQG
FROMKFWRQ VHRRY/ ZIW W QOH
FROWIMHQWN DOR LOFOXGLQI VDOUHY DQG
ZDJHV DQG UHBLOWDGH VDOV 7KH EHVW
SHURWPIQI IQGIFDWRU 1Q WH IRXUM
TXDUMU ZDV WH YDOXH Rl ZKRGVD®I
VDON R FROWMKFWRQ P DWMUDY  Z KIFK
(RVH RQ DQ DQQXDOEDVLY

6 RXUFH

KW8V ZZZ QHZV FRP IlQ FRP SDQL
HV FROWKFARQ DRWYIW LV VOXP SLQJ

DP LG SDWHWE J RYWIQYHVW? HQW

&RP SIDWRQR DWFGN VHBFWG | RU RX E\ WH
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